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amendments, but locked in is the 
Brown amendment and the Tester 
amendment, as I outlined. 

I have spoken to Senator HARKIN. He, 
of course, is in touch often with Sen-
ator CHAMBLISS. There is every possi-
bility we could finish this bill tomor-
row. As everyone knows, we have some 
votes in the morning on the Dorgan- 
Grassley amendment and on cloture on 
the Energy bill. 

After that, we will have to see what 
happens and try to get back to this bill 
as quickly as we can. 

The PRESIDING OFFICER. Is there 
objection? 

Mr. CHAMBLISS. Mr. President, re-
serving the right to object, if I could 
ask the distinguished majority leader 
to add the other unanimous consent re-
quest we have agreed to. 

Mr. REID. Yes. I did not have that. 
AMENDMENT NO. 3803 TO AMENDMENT NO. 3500 
Mr. President, I ask unanimous con-

sent that amendment No. 3803, which is 
at the desk, be considered and agreed 
to, and the motion to reconsider be laid 
upon the table. 

The PRESIDING OFFICER. Is there 
objection to the request, as modified? 

Without objection, it is so ordered. 
The amendment (No. 3803) was agreed 

to, as follows: 
(Purpose: To amend the Internal Revenue 

Code of 1986 to provide for the tax treat-
ment of horses, and for other purposes) 

At the appropriate place, insert the fol-
lowing: 
SEC. l. ASSET TREATMENT OF HORSES. 

(a) 3-YEAR DEPRECIATION FOR ALL RACE 
HORSES.— 

(1) IN GENERAL.—Clause (i) of section 
168(e)(3)(A) of the Internal Revenue Code of 
1986 (relating to 3-year property) is amended 
to read as follows: 

‘‘(i) any race horse,’’. 
(2) EFFECTIVE DATE.—The amendment 

made by this section shall apply to property 
placed in service on or after the date of the 
enactment of this Act. 

(b) REDUCTION OF HOLDING PERIOD TO 12 
MONTHS FOR PURPOSES OF DETERMINING 
WHETHER HORSES ARE SECTION 1231 ASSETS.— 

(1) IN GENERAL.—Subparagraph (A) of sec-
tion 1231(b)(3) of the Internal Revenue Code 
of 1986 (relating to definition of livestock) is 
amended by striking ‘‘and horses’’. 

(2) EFFECTIVE DATE.—The amendment 
made by this section shall apply to taxable 
years beginning after December 31, 2007. 
SEC. l. ELIMINATION OF PRIVATE PAYMENT 

TEST FOR PROFESSIONAL SPORTS 
FACILITY BONDS. 

(a) IN GENERAL.—Section 141(a) (defining 
private activity bond) is amended by adding 
at the end the following new flush sentence: 

‘‘In the case of any professional sports facil-
ity bond, paragraph (1) shall be applied with-
out regard to subparagraph (B) thereof.’’. 

(b) PROFESSIONAL SPORTS FACILITY BOND 
DEFINED.—Section 141 is amended by adding 
at the end the following new subsection: 

‘‘(f) PROFESSIONAL SPORTS FACILITY 
BOND.—For purposes of subsection (a)— 

‘‘(1) IN GENERAL.—The term ‘professional 
sports facility bond’ means any bond issued 
as part of an issue any portion of the pro-
ceeds of which are to be used to provide a 
professional sports facility. 

‘‘(2) PROFESSIONAL SPORTS FACILITY.—The 
term ‘professional sports facility’ means real 
property and related improvements used, in 

whole or in part, for professional sports, pro-
fessional sports exhibitions, professional 
games, or professional training.’’. 

(c) EFFECTIVE DATE.—The amendments 
made by this section shall apply to bonds 
issued after the date of the enactment of this 
Act, other than bonds with respect to which 
a resolution was issued by an issuer or con-
duit borrower before January 24, 2007. 

The PRESIDING OFFICER. The ma-
jority leader is recognized. 
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ENERGY INDEPENDENCE AND 
SECURITY ACT OF 2007 

Mr. REID. Mr. President, I ask that 
the Chair lay before the Senate the 
message from the House on H.R. 6. 

The PRESIDING OFFICER laid be-
fore the Senate the following message 
from the House of Representatives: 

Resolved, That the House agree to the 
amendments of the Senate to the bill (H.R. 6) 
entitled ‘‘An Act to reduce our Nation’s de-
pendency on foreign oil by investing in 
clean, renewable, and alternative energy re-
sources, promoting new emerging energy 
technologies, developing greater efficiency, 
and creating a Strategic Energy Efficiency 
and Renewables Reserve to invest in alter-
native energy, and for other purposes,’’ with 
amendments. 

MOTION TO CONCUR WITH AMENDMENT NO. 3841 
(Purpose: In the nature of a substitute.) 

Mr. REID. Mr. President, I move to 
concur in the House amendment to the 
Senate amendment to the text with the 
amendment that is at the desk. 

The PRESIDING OFFICER. The 
clerk will report. 

The assistant legislative clerk read 
as follows: 

The Senator from Nevada [Mr. REID] moves 
to concur in the House amendment to the 
Senate amendment to the text of H.R. 6, 
with an amendment numbered 3841. 

(The amendment is printed in today’s 
RECORD under ‘‘Text of Amendments.’’) 

Mr. REID. Mr. President, I ask for 
the yeas and nays. 

The PRESIDING OFFICER. Is there a 
sufficient second? 

There appears to be a sufficient sec-
ond. 

The yeas and nays were ordered. 
AMENDMENT NO. 3842 TO AMENDMENT NO. 3841 
Mr. REID. Mr. President, I have a 

second-degree amendment at the desk I 
wish to have reported. 

The PRESIDING OFFICER. The 
clerk will report. 

The assistant legislative clerk read 
as follows: 

The Senator from Nevada [Mr. REID] pro-
poses an amendment numbered 3842 to 
amendment No. 3841. 

The amendment is as follows: 
At the end of the amendment add the fol-

lowing: 
This section shall take effect one day after 

the date of this bill’s enactment. 
CLOTURE MOTION 

Mr. REID. Mr. President, I send to 
the desk a cloture motion. 

The PRESIDING OFFICER. The clo-
ture motion having been presented 
under rule XXII, the Chair directs the 
clerk to read the motion. 

The legislative clerk read as follows: 

CLOTURE MOTION 
We, the undersigned Senators, in accord-

ance with the provisions of rule XXII of the 
Standing Rules of the Senate, hereby move 
to bring to a close debate on the Reid motion 
to concur in the House amendment to the 
Senate amendment to the text with an 
amendment, with reference to H.R. 6, En-
ergy. 

Jeff Bingaman, Barbara Boxer, Ben Nel-
son, Dick Durbin, Debbie Stabenow, 
Kent Conrad, Maria Cantwell, Ken 
Salazar, Tom Carper, Joe Lieberman, 
Daniel K. Akaka, Daniel K. Inouye, 
Robert P. Casey, Jr., Mark Pryor, 
Dianne Feinstein, B.A. Mikulski, 
Sherrod Brown, Jim Webb. 

Mr. REID. Mr. President, I ask unan-
imous consent that the live quorum 
under rule XXII be waived and that the 
Senate resume consideration of the 
farm bill, H.R. 2419. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 
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FARM, NUTRITION, AND 
BIOENERGY ACT OF 2007—Continued 

The PRESIDING OFFICER. The Sen-
ator from Iowa. 

Mr. HARKIN. Mr. President, par-
liamentary inquiry: What is the order 
before the Senate at the present time? 

AMENDMENT NO. 3596 
The PRESIDING OFFICER. Under 

the previous order, 20 minutes of de-
bate, evenly divided, on the Sessions 
amendment No. 3596. 

The Senator from Alabama. 
Mr. SESSIONS. Mr. President, I will 

attempt to complete my remarks in 
less than the 10 minutes I have. 

MODIFICATION TO AMENDMENT NO. 3596 
Mr. President, I ask unanimous con-

sent that I be allowed to amend my 
amendment. We got a score today that 
indicated it would cost $1 million over 
10 years. This would be an offset for 
that. So I send this modification to the 
amendment to the desk and ask unani-
mous consent that I be allowed to 
amend the amendment. 

The PRESIDING OFFICER. Is there 
objection? 

Mr. HARKIN. Mr. President, reserv-
ing the right to object, we have not 
seen the modification. 

I suggest the absence of a quorum. 
The PRESIDING OFFICER. Without 

objection, the clerk will call the roll. 
The assistant legislative clerk pro-

ceeded to call the roll. 
Mr. SESSIONS. Mr. President, I ask 

unanimous consent that the order for 
the quorum call be rescinded. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

Mr. SESSIONS. Mr. President, I 
renew my unanimous consent request 
that I be allowed to modify my amend-
ment to allow for an offset for the $1 
million cost over 10 years. 

The PRESIDING OFFICER. Is there 
objection? 

Without objection, it is so ordered. 
The modification is as follows: 
At the end of the amendment, add the fol-

lowing: 
(j) OFFSET.—Notwithstanding any other 

provision of this Act or an amendment made 

VerDate Aug 31 2005 03:21 Jan 10, 2008 Jkt 059060 PO 00000 Frm 00062 Fmt 0624 Sfmt 0634 E:\RECORD07\S12DE7.REC S12DE7m
m

ah
er

 o
n 

P
R

O
D

1P
C

76
 w

ith
 C

O
N

G
-R

E
C

-O
N

LI
N

E


		Superintendent of Documents
	2015-05-15T10:17:51-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




